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single issue or from time to time in separate issues. They shall
bear such date or dates, such rate or rates of interest, payable an-
nually or semiannually, and shall mature at such time or times,
not later than six years from the date of their respective issu-
ance, and be payable in such manner and at such place or places
as shall be provided by resolution or resolutions of the County Coun-
cil of Charleston County, which resolution or resolutions may also
provide for the privilege to the county of prepaying the whole of
the principal of any such note and the accrued interest thereon, at
any time fixed for the payment of an installment of interest on such
note on such terms and at such redemption premiums as such reso-
lutions shall prescribe.
SECTION 3.     Denominations - execution - designation. -  The
notes shall be in such denomination as shall be determined by the
County Council of Charleston County, and they shall be executed
in the name of Charleston County by the chairman or vice-chairman
of the County Council, and be sealed with the county seal and at-
tested by the Treasurer of Charleston County. They shall be desig-
nated "Charleston County Reassessment Notes."
SECTION 4. Payment.-For the payment of the notes, both princi-
pal and interest as they respectively mature, the full faith, credit and
taxing power of Charleston County is irrevocably pledged. There shall
be levied annually upon all taxable property in Charleston County by
the county auditor, and collected by the county treasurer, a sum
sufficient to pay the notes, as to both principal and interest, as they
respectively mature.
SECTION 5. Sale.-The notes shall be sold by the Treasurer of
Charleston County at not less than par and the accrued interest upon
sealed proposals after publication of the notice of sale one or more
times in a daily newspaper published in Charleston County. The right
to reject all bids shall be reserved in the notice and, in the event that
all bids are rejected, the Treasurer of Charleston County shall have
the right to sell the notes at private sale if a price in excess of the
highest bid received in pursuance of the call of bids is obtained, or,
in his discretion, to re-advertise for sealed bids.
SECTION 6. Proceeds.-The proceeds derived from the sale of the
notes shall be kept by the county treasurer in a special fund to be
known as the "Charleston County Reassessment Fund," and shall be


